Sec. 824.202. ELIGIBILITY FOR SERVICE RETIREMENT. (a) Except as
provided by Subsection (a-1), a member is eligible to retire and receive a
standard service retirement -annuity if:

(1) the member is at least 65 years old and has at least five
years of service credit in the retirement system;

(2) the member is at least 60 years old and has at least 20
years of service credit in the retirement system;

(3) the member is at least 50 years old and has at least 30
years of service credit in the retirement system; or

(4) the sum of the member's age and amount of service credit in
the retirement system equals the number 80.

(a-1) This subsection applies only to a person who becomes a member
of the retirement system on or after September 1, 2007. A member subject
to this subsection is eligible to retire and receive a standard service
retirement annuity if:

(1) the member is at least 65 years old and has at least five
years of service credit in the retirement system; or

(2) the member is at least 60 years old and has at least five
years of service credit in the retirement system and the sum of the
member's age and amount of service credit in the retirement system equals
the number 80.

(b) This subsection applies only to a person who is not subject to
Subsection (b-1) or (d). If a member subject to this subsection is at
least 55 years old and has at least five years of service credit in the
retirement system, the member is eligible to retire and receive a service
retirement annuity reduced from the standard service retirement annuity
available under Subsection (a) (1), to a percentage derived from the

following table:

Age at date of 55 56 57 58 59 60 61 62 63 64 65
retirement

Percentage of 47% 51% 55% 59% 63% 67% 73% 80% 87% 93% 100%
standard annuity

receivable
(b-1) This subsection applies only to a person who beccmes a member
of the retirement system on or after September 1, 2007. If a member

subject to this subsection is at least 55 years old and has at least five
years of service credit in the retirement system, but does not meet the
requirements under Subsection (d-1), the member is eligible to retire and

receive a service retirement annuity reduced from the standard service



retirement annuity available under Subsection (a-1) (1), to a percentage

derived from the following table:

Age at date of 55 56 57 58 59 60 61 62 63 64 65
retirement

Percentage of 47% 51% 55% 59% 63% 67% 73% 80% 87% 93% 100%
standard annuity

receivable

(c) Repealed by Acts 2005, 79th Leg., Ch. 1359, Sec. 55(a) (1), eff.
September 1, 2005.

(d) This subsection applies only to a person who is not subject to
Subsection (d-1). If a member subject to this subsection has at least 30
years of service credit in the retirement system, the member is eligible
to retire regardless of age and receive a service retirement annuity
consisting of the standard service retirement annuity available under
Subsection (a) decreased by two percent for each year of age under 50
years.

(d-=1) This subsection applies only to a person who becomes a member
of the retirement system on or after September 1, 2007. If the sum of the
member's age and amount of service credit in the retirement system equals
the number 80, with at least five years of service credit, or 1if the
member has at least 30 years of service credit in the retirement system,
the member is eligible to retire regardless of age and receive a service
retirement annuity, reduced from the standard service retirement annuity
available under Subsection (a) (2), to a percentage derived from the

following table:

Age at date of 50 51 52 53 54 55 56 57 58 59 60
retirement
Minimum years of 30 29 28 27 26 25 24 23 22 21 20

service credit required
Percentage of standard 50% 55% 60% 65% 70% 75% 80% 85% 90% 95% 100%
annuity receivable

For each year of age under 50 years with 30 years of service credit,
the standard service retirement annuity shall be five percent less than
the percentage for age 50 with 30 years of service credit.

(e) The board of trustees may adopt tables for reduction of benefits
for early retirement by each month of age, but the range of percentages in
the tables within a year must be limited to the range provided between two
years of age by this section.

(f) Except as provided by Chapter 803 or 805, a member is not
eligible to receive service retirement benefits from the retirement system
unless the member has at least five years of service credit in the

retirement system for actual service in public schools.
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Sec. 824.203. STANDARD SERVICE RETIREMENT BENEFITS. (a) Except as
provided by Subsections (c) and (d), the standard service retirement
annuity is an amount computed on the basis of the member's average annual
compensation for the five years of service, whether or not consecutive, in
which the member received the highest annual compensation, times 2.3
percent for each year of service credit in the retirement system.

(b) In the case of a person who retired before August 27, 1979,
ceilings in the definition of "annual compensation" apply to the
computation of average annual compensation under Subsection (a). In the
case of a person who retires on or after that date, those ceilings do not
apply and the computation shall be based on actual compensation paid or
payable for services as an employee to the extent that the computation
includes compensation for school years before the 1981-82 school year.

(c) Except as provided by Subsection (d), for benefits payable
because of the death or retirement of a member that occurred before
September 1, 1982, the standard service retirement annuity is computed in
accordance with applicable prior law.

(d) In no case may the standard service retirement annuity be less
than $150 a month. The minimum benefits provided by this section are
subject to reduction in the same manner as other benefits because of early
retirement or selection of an optional retirement annuity.

(e} Repealed by Acts 2001, 77th Leg., ch. 1229, Sec. 29(4), eff.
Sept. 1, 2001.



